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!

! E1!0'(!5,4.F'(!<43,4154(!40!"4<G!H-!-5<-I4(-16'!F'<!+1-!C<-I4!3<,(,(!J+4!H-!(,6'!K-+5,L-6-!3'1!

6,(5,15'(! 1'.K<4(M! (,416'! 40! .N(! 6,D+16,6'! 40! 64! O64(,1(5,5+3,'1-0,L-3,;1P8! E(54! F<'K04.-! J+4! (4!

(+.-!-!0'(!416).,3'(!64!0-!F'K<4L-M!0-!.-<C,1-3,;1!Q!'5<'(!5,414!3-<-354<R(5,3-(!F-<5,3+0-<4(!J+4!H-1!

H43H'!,1C<4(-<!-0!-1N0,(,(!'5<-(!I-<,-K04(!415<4!0-(!J+4!64(5-3-!0-!O/'3,46-6!9,I,0P8!

! *'(! 41(-Q'(! F+K0,3-6'(! 41! 0'(! G05,.'(! -S'(! (4S-0-1! J+4! 0-! D'<5-04L-! 640! F'64<! 4(5-5-0! (4!

3'15<-6,34! 3'1! 0-! F<43-<,46-6! 64! 0-! ('3,46-6! 3,I,0! F4<+-1-8! T! -K'<6-1! 4(54! 54.-! -1-0,L-16'! 0-!

4UF-1(,;1! 4(5-5-0M! (+! 5416413,-! -+5'<,5-<,-M! 0-! 3<,(,(! 64! 0'(! F-<5,6'(! F'0R5,3'(! Q! 64! 0'(! (,16,3-5'(M! 0-!

1-5+<-04L-!64!0-(!'<C-1,L-3,'14(!64!(+F4<I,I413,-M!4538!

! ?0! 3'.F<'K-<! 0-! H,F;54(,(! 64! 64K,0,6-6! 64! 1+4(5<-! ('3,46-6! 3,I,0M! F-(-1! 41! (4C+,6-! -!

3'1(,64<-<0-! 3'.'! 3-+(-! 64! 0-(! 3<,(,(! 64! C'K4<1-K,0,6-6M! 64! 0-! F<43-<,46-6! 64! 0-! 64.'3<-3,-M! 640!

<41-3,.,415'! 64! 0-! F'0R5,3-! 30,41540,(5-M! 41! (+.-M! 64! 5'6'! -J+400'! J+4! (4! H-! I41,6'! -! 00-.-<! 0-!

64(,1(5,5+3,'1-0,L-3,;18!

! "4<'!('1!F'3'(! 0'(!4(5+6,'(!H-1!410-L-6'! 0-!I-<,-K04!O/'3,46-6!9,I,0P!3'1!40!.+16'!64! 0'(!

.46,'(!64!3'.+1,3-3,;18!*'!J+4!<4(+05-!+1-!-+(413,-!.+Q!(41(,K04!(,!(4!5,414!41!3+415-!40!3-<N354<!

F<'D+16-.4154!.46,-5,L-6'!64!0-!('3,46-6!41!J+4!I,I,.'(8!

*-!('3,46-6!3,I,0!1'!(;0'!4(!0'!J+4!4(M!(,1'!0'!J+4!3456!64!400-!.,(.-!Q!640!E(5-6'M!Q!0'!J+4!

3456!40!E(5-6'!64!400-8!T!6'164!(4!3456M!4(!41!0'(!.-((@.46,-8!

! E(!.N(M!40!3-<N354<!I,<5+-0!64! 0-! ('3,46-6!3'154.F'<N14-!4(! 5-0!J+4!+1'!64A-!64!768!3+-16'!

64A-!64!3654<8!*'!J+4!(,C1,D,3-M!J+4!(,!0-!('3,46-6!3,I,0!9:"3456!'!1-6,4!(4!4154<-!64!0'!J+4!3456!VJ+4!

F-<-! 40! 3-('! 4(! 0'! .,(.'@! F+464! 004C-<! -! 64(6,K+A-<(4! 5-15'! J+4! -6J+,<,4<-! +1-! 1-5+<-04L-! 64! 9:"

6;47<6954=8!

! W)1C-(4!41!3+415-!-64.N(!40!41'<.4!F'64<!64!0'(!.46,'(!Q!0-!,13'15<-(5-K04!,1D0+413,-!64!0-!

J+4!C'L-1!41!4(5-!('3,46-6!D,1,(43+0-<8!T-!(-K4.'(!J+4!1+4(5<-!('3,46-6!3,I,0!4(!6)K,0M!F4<'!F'64.'(!

(+F'14<! 5-.K,)1! J+4! 415<4! '5<-(! 3'(-(! 0'(! .46,'(! 64! 3'.+1,3-3,;1! F+4641! -Q+6-<! -! (+F4<-<! 4(4!

F<'K04.-M! 0'! J+4! (4CG1! 64(5-3-6'(! ,1I4(5,C-6'<4(! <46+16-<R-! 41! .-Q'<! C'K4<1-K,0,6-6! Q! 41! +1-!

64.'3<-3,-!J+4!<4-0.4154!F+46-!<43'1'34<(4!3'.'!5-08!T!4(4M!3<44.'(M!4(!40!'KA45,I'!64!J+,414(!1'(!

H-!5'3-6'!I,I,<!4(5-!)F'3-8!



! X!
! "'<! 5-15'M!64! 0'!J+4!(4! 5<-5-!1'!(;0'!4(!64!6454<.,1-<!0-!74<>=54?9!64!0-!('3,46-6!3,I,0!Q!640!

E(5-6'!41!0'(!.46,'(!64!3'.+1,3-3,;1M!(,1'!64!-1-0,L-<!0-(!<-L'14(!64!4(-!74<>=54?9!41!0-!F4<(F435,I-!

64!J+4!0-(!'<C-1,L-3,'14(!J+4!3'.F'141!0-!('3,46-6!3,I,0!F+46-1!3'15-<!3'1!0'(!404.415'(!1434(-<,'(!

J+4!F4<.,5-1M!41!-<-(!64!(+!F<'F,-!3'1('0,6-3,;1M!6,(4S-<!4(5<-54C,-(!64!<40-3,;1!3'1!0'(!.46,'(8!

'

,45647'85'97'-:4;5878'&;<;9=>'

!

! *-!('3,46-6!3,I,0!3'.'!-35'<!('3,-0!H-!-03-1L-6'!+1-!C<-1!,.F'<5-13,-!41!0'(!G05,.'(!-S'(M!Q-!

J+4! 40! -C'5-.,415'! 640! E(5-6'! K414D-35'<! 41! E+<'F-! Q! E(5-6'(! =1,6'(M! 40! D,1! 640! ('3,-0,(.'!

-+5'<,5-<,'! 41! E+<'F-! 640! E(54! Q! 0-! 3-R6-! 64! 0-(! 6,35-6+<-(! 41! ?.)<,3-! *-5,1-M! <464D,1,4<'1! 0-!

6,1N.,3-!415<4!40!E(5-6'M!40!.4<3-6'!Q!0-!('3,46-6!3,I,08!

! /4CG1! "4<+LL'55,M! 4U,(54! +1-! 3'1I,33,;1! C414<-0,L-6-! J+4! 0-(! ('3,46-64(! 3,I,04(!

0-5,1'-.4<,3-1-(! F-64341! 64! +1-! 64K,0,6-6! H,(5;<,3-! 64K,6'! -! 0-! -+(413,-! 64! 3'16,3,'14(!

,1(5,5+3,'1-04(! Q! F'0R5,3'! V! 3+05+<-04(! 1434(-<,-(! F-<-! 0-! 4(5-K,0,L-3,;1! 64! ('3,46-64(! 3,I,04(!

.'64<1-(8!E1!*-5,1'-.)<,3-M!0-!3-<-354<R(5,3-!1'!4(!0-!6,I,(,;1!30-<-!415<4!E(5-6'!Q!('3,46-6!3,I,0!

(,1'! +1-! -<5,3+0-3,;1! F4<I4<(-! 415<4! 4(5-(! 6'(! 4(D4<-(! J+4! 1'! F4<.,54! 40! 64(-<<'00'!64! 0-!G05,.-8!

Y"4<+LL'55,M!XZZZ!%![\8!

! "4<'M!J+)!4(!O/'3,46-6!3,I,0P8!"-<-!"4<+LL'55,!4(!O+1-!4(D4<-!-+5;1'.-!64!,154<-33,;1!('3,-0!

4(5-K,0,L-6-! F'<! +1! (,(54.-! 64! 64<43H'(! D+16-.415-04(! Q! 3'.F+4(5-! F'<! +1-! .+05,F0,3,6-6! 64!

-('3,-3,'14(! 3,I,04(M! .'I,.,415'(! ('3,-04(! Q! FGK0,3'(! '<C-1,L-6'(! 64! D'<.-! ,164F416,4154! Q!

I'0+15-<,-P8!Y"4<+LL'55,M!XZZZ!%!]\8!

! ^'1L-0'!64!0-!_-L-!0-!64D,14!3,5-16'!-!_-1'<!!O3'.'!40!4(F-3,'!,154<.46,'!415<4!40!E(5-6'!Q!

0'(!H'C-<4(M!+1'!41!40!3+-0!(4!F<'6+34!.G05,F04(!<40-3,'14(!-+5;1'.-(!Q!I'0+15-<,-(!64!,16,I,6+'(!

3'1!6,D4<4154(!'KA45,I'(P8!/4!415,4164!0-!('3,46-6!3,I,0!415'134(!3'.'!-+5;1'.-!D<4154!-0!E(5-6'!Q!

3'.'!3-.F'!64!-33,;1!64!0-!3,+6-6-1R-!41!0-!F4<(F435,I-!64!+1!6,N0'C'!F4<.-14154!3'1!40!E(5-6'8!

Y24!0-!_-L-M!XZZZ!%!`M]\8!

! E<14(5!^40014<! (4S-0-! J+4! 0-! ('3,46-6! 3,I,0! O4(! 4(4! 3'1A+15'! 64! 6,I4<(-(! '<C-1,L-3,'14(! 1'!

C+K4<1-.415-04(M!J+4!4(!(+D,3,4154.4154!D+4<54!F-<-!(4<I,<!64!3'15<-F4('!-0!E(5-6'!QM!(,!K,41!1'!

,.F,64!J+4!40!E(5-6'!(4!413-<C+4!64!.-15414<!0-!F-L!Q!-<K,5<-<!415<4!0'(!C<-164(!,154<4(4(M!F+464M!

(,1!4.K-<C'M!,.F46,<!J+4!6'.,14!Q!-5'.,34!-0!<4(5'!64!0-!('3,46-6P8!Y9,5-6'!F'<!a-H-55M!XZZZ!%!b\8!

! "-<-!_-<3,-0!$+K,'M! 0-!('3,46-6!3,I,0!4(!+1-!O('3,46-6!I,I-!J+4!(4!3'1D'<.-!41!1G304'(!64!

F'64<! J+4! I-1! -6'F5-16'! 0-! 64D41(-! 64! ,154<4(4(! I-<,-6'(M! Q! J+4! 4.F,4L-! -! 'F4<-<! 3'.'!

3'15<-D+4<54!D<4154!-0!F'64<!4(5-5-0M!Q!3'.'!I4HR3+0'!'<C-1,L-6'!64!0-!-35+-3,;1!64!(+(!.,4.K<'(P8!

Y$+K,'M!`ccZ!%!``d\8!



! ]!
! /4CG1! a-H-55M! D'<.-1! F-<54! 64! 0-! ('3,46-6! 3,I,0! O5-15'! 0-(! '<C-1,L-3,'14(! 64! 64<43H'(!

H+.-1'(M! 3'.F<'.45,6-(! 3'1! 0-! 64D41(-! 64! I-0'<4(! +1,I4<(-04(! 6415<'! 64! +1-! F4<(F435,I-!

64.'3<N5,3-M! 3'.'! 40! O>$?P! Y?('3,-3,;1! >-3,'1-0! 640! $,D04\! 1'<54-.4<,3-1'! J+4! I40-!

G1,3-.4154!F'<!0'(!,154<4(4(!64!(+(!F<'F,'(!.,4.K<'(!3'1!F<4(3,16413,-!64!0'(!'5<'(!(435'<4(!64!0-!

('3,46-6!'M!,130+('M!64!0-!I'0+15-6!64!0-!.-Q'<R-P8!Ya-H-55M!XZZZ!%!]\8!

! #F,1,'14(! 3'.'! 4(5-! G05,.-! H-1! 004I-6'! -! -0C+1'(! -+5'<4(! -! 3<,5,3-<! 40! +('! 640! 3'134F5'!

('3,46-6! 3,I,0! Q-! J+4! 5-0! 3'.'! 4(5N! F0-154-6'M! -C<+F-! -! ,6415,6-64(! Q! 4U,C413,-(! F0+<-04(! Q!

3'15<-6,35'<,-(8!Y$-K'51,e'DM!$,CC,<'LL,!Q!W+((,4M!XZZZ!%!`Z\8!

! "-<-! 6,(.,1+,<! 4(5-! 3'1D+(,;1! 64K4.'(! 643,<! J+4! F-<-! 4(5-! ,1I4(5,C-3,;1! 64(3-<5-.'(! 64!

F0-1'!0-(!64D,1,3,'14(!J+4!3'1(,64<-1!3'.'!F-<54!64!0-!('3,46-6!3,I,0!-!0'(!,16,I,6+'(!3'13<45'(!+!

H'.K<4(! C41)<,3'(! 3'.'! 0'(! 00-.-!_-<U8!?(R! 3'.'! 0'(! 41D'J+4(! J+4! 3'1(,64<-1! -! 0-! ('3,46-6!

F'0R5,3-!Q!-!0-!('3,46-6!43'1;.,3-!3'.'!4154(!6,(5,15'(!64!0-!('3,46-6!3,I,08!"-<-!1'('5<'(!D'<.-1!

F-<54!64!)(5-8!

! 9'1! 4(5-! -30-<-3,;1! F'64.'(! F<43,(-<M! (,C+,416'! -! "4<+LL'55,M! 3+N04(! ('1! 0'(! D-35'<4(! 64!

<4F<'6+33,;1!64!0-!('3,46-6!3,I,0%!3'16,3,'14(!,1(5,5+3,'1-04(!J+4!F4<.,5-1!0-!4(5-K,0,L-3,;1!64!0-!

('3,46-6M! 4U,(5413,-(! 64! D'<.-(! 64! -33,;1! 3'0435,I-! J+4! 0-! <45<'-0,.41541M! Q! 0-! F<4(413,-! 64!

4(5<+35+<-(!<4F<4(415-5,I-(!J+4!.46,41!415<4!0-!('3,46-6!Q!3,I,0!Q!40!E(5-6'8!Y"4<+LL'55,M!XZZZ!%!`\8!

"'<! 0'!.41'(! 41! 0-(! 6'(! G05,.-(! 3'16,3,'14(! 64K4<R-1! A+C-<! +1! F-F40! ,.F'<5-154! 0'(!.46,'(! 64!

3'.+1,3-3,;18!

! "'<!5-15'M!3'.'!6,34!24!0-!_-L-M!0-!3'1D,C+<-3,;1!64!0-!('3,46-6!3,I,0!4(5N!6454<.,1-6-!F'<!

0-(!3-<-354<R(5,3-(!64!0'(!F<'34('(!43'1;.,3'(!Q!(+(!3'1(43+413,-(!('3,-04(%!40!-+C4!'!3<,(,(!64!0-!

F<'6+33,;1M! 40! 4.F04'M! 0-(!.,C<-3,'14(M! 40! 1,I40! 64! I,6-M! 0-! +<K-1,L-3,;1M! 4538! ('1! D-35'<4(! J+4!

,13,641!('K<4!0-!('3,46-6!3,I,08!O*-!H'.'C414,6-6!'!H454<'C414,6-6!,154<1-!64!0-!('3,46-6!3,I,0!1'!

(;0'! (4! 64<,I-! 64! 0-! 4U,(5413,-! 64!.G05,F04(! D'<.-(! '<C-1,L-5,I-(! Q! 64! 0-! 6,I4<(,6-6! ,64'0;C,3-M!

1-34! 5-.K,)1! 64! 0'(! 4D435'(! +1,D,3-6'<4(! '! 6,(C<4C-6'<4(! J+4! I-1! F<'6+3,416'! 0'(! F<'34('(!

43'1;.,3'(P8!Y24!0-!_-L-M!XZZZ!%!`@X\8!

! E(5'! F+464! ,154<F<45-<(4M! (,C+,416'! -! a-H-55M! 3'.'! J+4! 0-! ('3,46-6! 3,I,0! 5,414! +1! F-F40!

,.F'<5-154!J+4!64(4.F4S-<! 41! 0'!J+4! <4(F435-! -! 0-!C'K4<1-K,0,6-6!64.'3<N5,3-f! D'<5-043,416'! 0-!

F-<5,3,F-3,;1!3,+6-6-1-!41!40!F<'34('!F'0R5,3'M!0,.,5-!40!4A4<3,3,'!6,(3<43,'1-0!640!F'64<!Q!40!4D435'!

6,(C<4C-6'<!640!.4<3-6'! ('K<4! 0-! ('3,46-6f!3'15<,K+Q416'M!-64.N(M!-! 0-!F-<5,3,F-3,;1!6,<435-!41!

0-(!D+13,'14(!64!C'K,4<1'!Q!41!0-!D'<.+0-3,;1!4!,.F04.415-3,;1!64!F'0R5,3-(!FGK0,3-(!Q!('3,-04(8!

?(R!40!(,(54.-!F'0R5,3'!F+464!-03-1L-<!0-!04C,5,.,6-6!J+4!4U,C4!+1!<)C,.41!64.'3<N5,3'8!Ya-H-55M!

XZZZ!%!X@]\8!

! E15'134(M!1'('5<'(!F'64.'(!3'130+,<!J+4!0-!F<4(413,-!'!1'!F<4(413,-!64!0-!('3,46-6!3,I,0!41!

0'(!.46,'(!64!3'.+1,3-3,;1!!1'!(;0'!<4I40-!0-!(,5+-3,;1!64!D'<5-04L-!'!F<43-<,46-6!64!0-!('3,46-6!



! d!
3,I,0M! (,1'! J+4! 5-.K,)1! 4I,6413,-! (R15'.-(! 64! F<'34('(! F'0R5,3'(! Q! 43'1;.,3'(! 3'.F04A'(! J+4!

3-<-354<,L-1!-!5'6-!0-!('3,46-6!41!(+!3'1A+15'8!

'

+7'-:4;5878'&;<;9'?'9:@'/58;:@'85'&:ABC;474;DC=>'

!

! *-! ('3,46-6! 3,I,0! (4!.+4I4! 1-5+<-0.4154! 41! 0-! 4(D4<-! FGK0,3-M! J+4! 4(! 40! 3'1A+15'! 64! <464(!

3'.+1,3-3,'1-04(!41!0-(!3+-04(!+1-!I-<,46-6!64!FGK0,3'(M!-('3,-3,'14(!Q!.'I,.,415'(!3,+6-6-1'(!

,15415-1! ,1D0+,<! 41! 0-! 'F,1,;1! FGK0,3-! ('K<4! -0C+1-! 3+4(5,;18!9,5-16'! -!:-K4<.-(M! "4<+LL'55,! I-!

.N(!-00N!Q!-D,<.-!J+4!40!-33,'1-<!F'0R5,3'!64!0-!('3,46-6!3,I,0!<4(,64!F<43,(-.4154!41!(+!3-F-3,6-6!

F-<-!,1D0+,<!-!0-!'F,1,;1!FGK0,3-8!O*-!4D435,I,6-6!64!6,3H-!F'0R5,3-!64!,1D0+413,-!64F4164<N!5-15'!64!

0'(!<43+<('(!(,.K;0,3'(!Q!640!F<4(5,C,'!3'1!0'(!J+4!3+4154!6454<.,1-6'!.'I,.,415'M!-('3,-3,;1!'!

FGK0,3'M!3'.'!0-!H-K,0,6-6!64!)(5'(!F-<-!6-<04!I,(,K,0,6-6!-!(+!.41(-A4!Q!.'I,0,L-<!3'1I,33,'14(!-!

0-!3,+6-6-1R-8!*-!<434F5,I,6-6!64!0'(!.46,'(!-!0'(!6,(3+<('(!Q!64.-16-(!4.4<C4154(!41!0-!('3,46-6!

3,I,0!4(!+1!D-35'<!6454<.,1-154!640!)U,5'!64!0-!F'0R5,3-!64!5'6-!('3,46-6!3,I,0M!F+4(!4(!-!5<-I)(!64!(+!

,130+(,;1!41!0'(!.46,'(!J+4!6,3H-(!64.-16-(!0'C<-<N1!5414<!3,4<5-!<4F4<3+(,;1!FGK0,3-!H-3,)16'(4M!

64! 4(54! .'6'M! I,(,K04(P8! E(! 643,<M! J+4! F-<-! J+4! 0-! ('3,46-6! 3,I,0! 3+.F0-! F-F40! <404I-154! 4(!

1434(-<,'!J+4!+5,0,34!0'(!.46,'(!3'.'!3-A-!64!<4('1-13,-!F-<-!F'64<!-35+-<!5-15'!('K<4!(R!.,(.-M!

3'.'! ('K<4! 40! F<'34('! 64! 5'.-! 64! 643,(,'14(! 640! (,(54.-! F'0R5,3'8! Y"4<+LL'55,M! XZZZ! %! d@bM! d[\8!

>'('5<'(! F'64.'(! -C<4C-<! J+4! 1'! (;0'! 40! .-5<,.'1,'! ('3,46-6! 3,I,0! V! .46,'(! F4<.,54! (+!

D'<5-043,.,415'M! (,! 1'! J+4! (+! 6,I'<3,'! F+464!.-<3-<! +1! 0-1C+,643,.,415'! J+4! DN3,0.4154! F+464!

54<.,1-<!41!0-!4U5,13,;18!

! $'.4<'!<43'1'34!5-.K,)1!J+4!0-(!<40-3,'14(!('3,46-6!3,I,0!V!E(5-6'!1434(,5-1!64!+1!4(F-3,'!

3'.+1,3-5,I'!Q!(,.K;0,3'!41!6'164!0-(!6,I4<(-(!'<C-1,L-3,'14(!64!0-!('3,46-6!3,I,0!64K-5-1!('K<4!

54.-(!64! ,154<)(! 3'.G1!Q! 3'.F,5-1!3'1! 0'(!I'34<'(!F'0R5,3'(!Q! 0-(!-+5'<,6-64(!F'<!.'064-<!+1-!

,154<F<45-3,;1! 64! 0-! 4UF4<,413,-! ,16,I,6+-0! Q! 3'0435,I-8! 24! 4(5'! 64F4164! 0-! D'<.-3,;1! 64!

3,+6-6-1'(M!(+A45'(!F'<5-6'<4(!64!64<43H'(f!F'<!0'!J+4!0-!F<4(413,-!64!0-!('3,46-6!3,I,0!41!0-!4(D4<-!

FGK0,3-M!64!0-!J+4!D'<.-1!F-<54!0'(!.46,'(!64!3'.+1,3-3,;1M!4(!+1!,16,3-6'<!640!<43'1'3,.,415'!

64!0'(!64<43H'(!Q!64!0'(!1,I404(!64!4U30+(,;1!F'0R5,3-!41!+1-!('3,46-6!6454<.,1-6-8!Y$'.4<'M!XZZZ!

%!b\!

'

(9'&7@:'356B7C:=>'

!

! *-! ('3,46-6! 3,I,0! F4<+-1-M! 4(5<,35-.4154! H-K0-16'M! 4(! <40-5,I-.4154! A'I418! 9'.'! (4S-0-!

_-<3,-0!$+K,'M! 41! 0-! 3'1(5,5+3,;1!64!`c]]!1,! (,J+,4<-! 4U,(5R-1! 0'(!F-<5,6'(!F'0R5,3'(8!E1!-J+400-!

)F'3-! 0-!'<C-1,3,6-6! ('3,-0! 4<-!H'(5,C-6-!Q! 0'(!C<4.,'(! 4<-1!I,(5'(! 3'.'!6,(D+13,'1-04(!F-<-! 0-!



! b!
('3,46-6f! 0-! 9^W"! Y9'1D464<-3,;1! ^414<-0! 64! W<-K-A-6'<4(! 640! "4<G\M! F'<! 4A4.F0'M! D+4!

<43'1'3,6-!'D,3,-0.4154!<43,)1!41!`cg`8!"4<'!41!0'(!G05,.'(!Xb!-S'(!H-!3-.K,-6'!0-!54U5+<-!64!0-!

('3,46-6M! H-!H-K,6'!+1-! 3<43,4154! 3'13,413,-!64! 5414<!64<43H'(!F'<!F-<54!64! 0'(! ,16,I,6+'(!Q! 0-!

-<5,3+0-3,;1! '<C-1,L-6-! H-! (,6'! I,(5-! F'<! 0-! ('3,46-6! 3,I,0M! 3'.'! +1-! F'(,K,0,6-6! 64! 'K5414<!

<4,I,16,3-3,'14(!640!E(5-6'8!24(64!0-!6)3-6-!640!gZ!Q!.N(!41!0'(!hZM!(4!D'<5-043,4<'1!Q!-+.415-<'1!

0'(! C<4.,'(! 64! 5<-K-A-6'<4(M! 0-(! -('3,-3,'14(! 64! F'K0-6'<4(! Q! 0-(! '<C-1,L-3,'14(! 3-.F4(,1-(!

004C-16'M!41!+1!.'.415'M!-!3'1I4<5,<(4!41!,154<0'3+5'<4(!('3,-04(!Q!F'0R5,3'(8!E(!1434(-<,'!64(5-3-<!

J+4! 4(5-(! '<C-1,L-3,'14(! 1-341M! 41!.+3H-(! '3-(,'14(M! F-<-! (+(5,5+,<! -0!E(5-6'! 41! D+13,'14(!J+4!

54;<,3-.4154!04!3'<<4(F'16R-1f!3+-16'!40!F+4K0'!F4<3,K4!J+4!40!E(5-6'!4(!,13-F-L!64!(-5,(D-34<!(+(!

1434(,6-64(M!(4!'<C-1,L-!41!('3,46-6!3,I,0M!Q-!1'!(;0'!F-<-!3+4(5,'1-<!-0!E(5-6'M!(,1'!F-<-!-(4C+<-<!

(+!(+F4<I,I413,-8!?(RM!0-!('3,46-6!3,I,0!(4!3'1I,4<54!41!40!D-35'<!6,1N.,3'!Q!40!E(5-6'M!41!40!F-(,I'8!

Y$+K,'M!`ccZ!%!``X@``[\8!

! /,14(,'!*;F4L!-6I,4<54!J+4!3+-16'!(4!64(.'<'1-<'1!0-(!,1(5,5+3,'14(!4(5-5-04(M!F<'6+35'!64!0-!

3<,(,(! D,(3-0M! (4! I,1,4<'1! -K-A'! 5-.K,)1! 0'(! 4(D+4<L'(! J+4! H,L'! 40! E(5-6'! 640! [Z! -0! cZM! F-<-!

3'1435-<(4!3'1!0-!('3,46-6!3,I,0M!-!+1!F+15'!J+4!F+(,4<'1!41!F40,C<'!0-!.,(.-!4U,(5413,-!640!E(5-6'!

F4<+-1'8!Y*;F4LM!`ccZ!%!`hg\8!?!6,D4<413,-!64!$+K,'M!/,14(,'!*;F4L!3'1(,64<-!J+4!0-!4UF-1(,;1!64!

0-! ('3,46-6! 3,I,0! (4! D<41;! 41! 0'(! hZM! 64K,6'! -! 0-! 3<,(,(! 43'1;.,3-! J+4! (4! 5<-A'! -K-A'! -!.+3H'(!

(,16,3-5'(! Q! -! 1'! F'3-(! '<C-1,L-3,'14(! 3-.F4(,1-(8! /4S-0-! 5-.K,)1! J+4! 40! 3<43,.,415'! 64! 0-!

,1D'<.-0,6-6! 1'! H-! ,6'! -3'.F-S-6'! 64! +1-! C<-1! 3-F-3,6-6! 64! -('3,-3,;1! F'<! F-<54! 64! 0'(!

,1D'<.-04(M! 3'1! 0-! 4U34F3,;1! 64! 0'(! 3'.4<3,-154(! Q! 0'(! 5<-1(F'<5,(5-(f! '5<-(! '<C-1,L-3,'14(!

-D435-6-(! H-1! (,6'! 0-(! K-<<,-04(! J+4! 3-.K,-<'1! (+(! 64.-16-(! 64! ,1D<-4(5<+35+<-! F'<! 0-(! 64!

('K<4I,I413,-8! "<43,(-.4154M! ('1! 0-(! '<C-1,L-3,'14(! I,13+0-6-(! -0! O"<'C<-.-! 64! E.4<C413,-!

/'3,-0P! 0-(! G1,3-(! J+4! H-1! 3<43,6'! Q! (4! H-1! D'<5-043,6'8! 24! '5<'! 0-6'M! 0-! D<-1A-! 3+05+<-0! 64! 0-!

('3,46-6!3,I,0!(4!H-!<4D+C,-6'!41!0-(!+1,I4<(,6-64(!F-<5,3+0-<4(!Q!41!0-(!00-.-6-(!#<C-1,L-3,'14(!

>'! ^+K4<1-.415-04(8! 9'<'1-! 4(5-! 4(341-! 0-! 3<,(,(! 64! 0'(! F-<5,6'(! F'0R5,3'(! J+4! .'5,I;! J+4! 0-!

('3,46-6! 3,I,0! K+(3-<-! 1+4I-(! D'<.-(! 64! <4F<4(415-5,I,6-6! F'0R5,3-! F'<! .46,'! 64! 0'(!

,164F416,4154(8! *-! 3<,(,(! H-! (,6'! 5-0! J+4! H-! 54<.,1-6'! -D435-16'! -! 0-(! .,(.-(! 30-(4(! ('3,-04(!

3'1I,<5,)16'0-(!41!.-(-8!Y*;F4LM!`ccZ!%!`cb@`cc\8!

! "'<!(+!F-<54!7-<,6!a-H-55M!41!+1!4(5+6,'!.N(!<43,4154M!H-34!+1-!F<43,(,;1!K-(5-154!,.F'<5-154%!

40!"4<G!5,414!+1!5+F,6'!54A,6'!('3,-0M!41!`ccb!4U,(5R-1!.N(!64!``Z!.,0!'<C-1,L-3,'14(!F<,I-6-(!(,1!

D,14(!64!0+3<'M!3'1!0'!J+4!1'(!3'0'3NK-.'(!41!40!3+-<5'!F+4(5'!64!?.)<,3-!*-5,1-f!F+4(!40!dhMgi!

64!0-!F'K0-3,;1!F-<5,3,F-K-!41!-0CG1!5,F'!64!'<C-1,L-3,;1!('3,-08!E15'134(M!3;.'!F'64.'(!H-K0-<!

64!+1!('3,46-6!3,I,0!F<43-<,-f!a-H-55!3'130+Q4%!40!"4<G!F'(44!+1-!('3,46-6!3,I,0!C<-164M!F4<'!6)K,0f!

5<-(!(+!641(-!5<-.-!'<C-1,L-5,I-!(4!'3+05-!+1-!6)K,0!I4<54K<-3,;1!J+4!1'!I-!.N(!-00N!640!1,I40!0'3-0!

'!(435'<,-0M!4(!643,<M!J+4!(+!3-F-3,6-6!64!,1D0+,<!41!40!F<'34('!F'0R5,3'M!F'<!4A4.F0'M!4(!4(3-(-8!E1!



! [!
<4-0,6-6!.+3H-(!64!0-(!'<C-1,L-3,'14(!64!0-!('3,46-6!3,I,0!5,4141!3'.'!'KA45,I'!.NU,.'!I40-<!F'<!

0'(!,154<4(4(!,1.46,-5'(!64!(+(!-D,0,-6'(M!0'(!J+4!1'!('1!1-6-!-.K,3,'('(M!F'<!3,4<5'8!

! *-!D<-C,0,6-6!<40-5,I-!64!0-!('3,46-6!3,I,0!F4<+-1-!1'!F+464!4154164<(4!(,1!5414<!41!3+415-!40!

E(5-6'! -+5'<,5-<,'! Q! 4U30+Q4154! J+4! 6,<,C,;! (+(! 64(5,1'(! 0-! .-Q'<! F-<54! 64! (+! H,(5'<,-8! E1! 0-!

<4FGK0,3-!F<,.4<'!D+4<'1!0'(!3-+6,00'(!.,0,5-<4(M! 0+4C'!I,1'!40!I'5'!341(,5-<,'f!F-<-!+1!,13,F,4154!

F<'34('!64!.'64<1,L-3,;1!64K,.'(!4(F4<-<!H-(5-!D,14(!640!(,C0'!jkj!3+-16'!1-3,4<'1!0-(!F<,.4<-(!

'<C-1,L-3,'14(! -+5;1'.-(! 64! 0-! ('3,46-6! 3,I,0! J+4! 4(5-K0434<R-1! +1-! <40-3,;1! 3'1! 40! E(5-6'! 64!

3-<N354<!30,41540,(5-f!-+1J+4!1'!(4!F+464!14C-<!J+4!4U,(5,;!+1-! 0+3H-!F'<! 0'(!64<43H'(!3,I,04(M! 0-!

J+4!<43,)1!41!`chZ!0'C<;!J+4!40!(+D<-C,'!(4!3'1I,4<5-!41!64<43H'!+1,I4<(-08!

! /4<N! 40! <)C,.41! 640! C414<-0! l40-(3'! 40! J+4! ,15415-<N! ,13'<F'<-<! -! (435'<4(! ('3,-04(!

5<-6,3,'1-0.4154! 4U30+,6'(!640!F<'34('!F'0R5,3'M! F4<'! 0'(! <4(+05-6'(!1'! D+4<'1! 0'(! 4(F4<-6'(8!*-!

3<,(,(! 43'1;.,3-!J+4!I,1'!64(F+)(! <46+A'! 0-! ,1D0+413,-!F'0R5,3-!64! 0-(!'<C-1,L-3,'14(!(,16,3-04(M!

(,5+-3,;1! J+4! (4! -C<-I;! 3'1! 0-! F'0R5,3-! J+4! -6'F5;! /4164<'! *+.,1'('M! '<C-1,L-3,;1! J+4!

3'1(,64<-K-!414.,C-!-!3+-0J+,4<!'5<-!J+4!1'!(4!(+K'<6,1-(4!-!(+!4(5<-54C,-8!

! *-! F'K<4L-! C414<-0,L-6-! Q! 40! 54<<'<,(.'!64(5<+Q4<'1! -!C<-1!F-<54!64! 0-! ('3,46-6!3,I,0M! F4<'!

F-<-6;C,3-.4154!.'5,I-<'1!0-!3<4-3,;1!64!'5<-(!D'<.-(!64!'<C-1,L-3,;1!('3,-0!3'.'!D+4<'1!0-(!64!

(+F4<I,I413,-M! 0-(! #>^! 64D41('<-(! 64! 0'(! 64<43H'(! H+.-1'(! Q! 0'(! 641'.,1-6'(! 3'.,5)(! 64!

-+5'64D41(-!3,I,0!J+4!004C-<'1!-!-C<+F-<!-!.N(!64!dZZ!.,0!<'164<'(8!

! E1!0-!6)3-6-!640!cZ!0-(!3'16,3,'14(!3-.K,-1M!0-!I,'0413,-!F'0R5,3-!643-4!0+4C'!64!0-!3-F5+<-!

64! ?K,.-40! ^+L.N1M! 0-! 43'1'.R-! (4! 4(5-K,0,L-! Q! 40! E(5-6'! 0'C<-! -05'(! 1,I404(! 64! <43-+6-3,;1!

<40-5,I'(8!/,1! 4.K-<C'M! 0-!6,1N.,3-!64! 0-! ('3,46-6!3,I,0! 1'!I-<R-M! F+4(! 0'(!F'K<4(! (,C+41!(,416'!

F'K<4(! Q! F'<! 5-15'M! 3'15,1G-1! 64F416,416'! 64! 0-(! '<C-1,L-3,'14(! 64! ('K<4I,I413,-f! 0-!

D04U,K,0,L-3,;1! 64! 0-! 04C,(0-3,;1! 0-K'<-0! -H'16;! 0-! 3<,(,(! 64! 0'(! (,16,3-5'(f! Q! 0-!

64(,1(5,5+3,'1-0,L-3,;1! (,(54.N5,3-! D+4! 0-! 4(5'3-6-! D,1-0!F-<-!+1-!6)K,0! ('3,46-6!3,I,0! J+4! (4! ,K-!

3'1I,<5,416'!,14U'<-K04.4154!41!+1!.4<'!3'1A+15'!64!,16,I,6+'(8!

! E0! C'K,4<1'! 64! 7+A,.'<,! K'<<;! 0-! 6,I,(,;1! 64! F'64<4(! F-<-! ,.F46,<! 0-! D,(3-0,L-3,;1! 640!

EA43+5,I'! 64(64! 40! ,154<,'<! 640! F<'F,'!E(5-6'M! Q! -0!.,(.'! 5,4.F'M! 4.F04;! 0'(! <43+<('(! FGK0,3'(!

F-<-! 14+5<-0,L-<! 5'6-! D'<.-! 64! '<C-1,L-3,;1! -+5;1'.-! J+4! J+,(,4<-! 3'1I4<5,<(4! 41! ,154<0'3+5'<!

D<4154! -0!E(5-6'8!E0!E(5-6'!-F-<434! -(RM! 3'.'!+1!'C<'!Q! 0'(!64<43H'(!('3,-04(!3'.'!(+(! D-I'<4(!

F'0R5,3'(8!Ya-H-55M!XZZZ!%!]@XZ\8!

'

(9':6;E5C'85'97';CF:6A74;DC'G56;:8H@I;47=>'

!

E0! F<'34('! 64! D-K<,3-3,;1! 64! +1! F<'6+35'! F4<,'6R(5,3'! 4(5N! ,1.4<('! 41! +1! F<'34('! .+3H'!

.-Q'<! 00-.-6'! 3'.+1,3-3,;18! E(54! F<'34('! (4! F+464! 4(J+4.-5,L-<! 41! (+! D'<.-! .N(! (,.F04! 64! 0-!



! g!
(,C+,4154!.-14<-%!D+4154@!3'6,D,3-6'<@!.46,'@!643'6,D,3-6'<@!64(5,1'8!E1!0+C-<!640!5)<.,1'!D+4154!(4!

(+404!+5,0,L-<!40!64!4.,('<M!F4<'!41!40!N.K,5'!640!F4<,'6,(.'!(4!F<4D,4<4!-0!F<,.4<'!F'<!(+!-34F5-3,;1!

41! 40! -.K,4154! ('3,-0! Q! (+! +('! 4U5416,6'! 41! 0-! A4<C-! F<'D4(,'1-08! ?64.N(M! OD+4154P! 5,414! +1!

(,C1,D,3-6'!.+3H'!.N(! -.F0,'! 0'!J+4! (4! -A+(5-! -! 0-!-35,I,6-6!F4<,'6R(5,3-!41! 0-!J+4! 0-! ,1D'<.-3,;1!

F+464!5414<!3+-0J+,4<!F<'346413,-!Y$,I-6414,<-M!`chb%![g\8!

*-(! D+4154(! 4(5N1! -00R! (,4.F<4M! K<,16-16'! Q! C414<-16'! ,1D'<.-3,;1M! F4<'! )(5-(! 1'!

1434(-<,-.4154! (4! 3'1I4<5,<N1! 41! D+4154(! F4<,'6R(5,3-(M! F+4(5'! J+4! 0'(! H43H'(! ('K<4! 0'(! J+4! 6-1!

3+415-! 1'! (,4.F<4! 3+.F0,<N1! 3'1! 0'(! <4J+,(,5'(! F-<-! (4<! 3'1(,64<-6'(! 1'5,3,-K04(! Y(+A45'(! 64! (4<!

3'1I4<5,6'(!41!1'5,3,-(\!Q!F'<J+4!0'(!<4F'<54<'(!1'!(,4.F<4!0-(!5416<N1!41!3+415-!F-<-!<46-35-<!0-!1'5-!

F4<,'6R(5,3-!41!0-!J+4!4(5N1!4.K-<3-6'(8!

E(! 643,<! J+4M! 0-! D+4154! F4<,'6R(5,3-! 4(! 0-! F4<('1-M! ,1(5,5+3,;1M! H43H'! '! 3'(-! 64! 6'164! 40!

F4<,'6,(5-!'K5,414!0-!,1D'<.-3,;1!64!+1!(+34('!J+4!(4!I-!-!3'1I4<5,<!41!1'5,3,-8!

EU,(541! 5-15-(! 30-(,D,3-3,'14(! 64! D+4154(! 3'.'! 3<,54<,'(! (4! 541C-1!41! 3+415-!F-<-! -1-0,L-<0-(8!E1! 0-!

F<4(4154!,1I4(5,C-3,;1!0'!J+4!(4!J+,4<4!,16-C-<!4(!40!F-F40!64!0'(!N.K,5'(!('3,-04(!3'.'!C414<-6'<4(!

64!H43H'(!1'5,3,-K04(!Q!64!,1D'<.-3,;1M!F'<!0'!J+4!0-!30-(,D,3-3,;1!J+4!(4!-A+(5-!-!(+(!'KA45,I'(!4(!0-!

J+4!0-(!6,I,64!41!FGK0,3-(!!Q!F<,I-6-(8!

E1! F-0-K<-(! 64! $-G0! $,I-6414,<-M! 0-(! D+4154(! FGK0,3-(! ('1! -J+400-(! ,6415,D,3-6-(! 3'1! 0'(!

;<C-1'(! 640! E(5-6'M! <4(F'1641! -0! F<,13,F,'! 64! D+13,;1! Q! (4<I,3,'! FGK0,3'(M! 64! 6'164! (+<C4! 0-!

F<4(+13,;1! 64! J+4! 0-(! ,1D'<.-3,'14(! J+4! F<'6+341! F'(441! I-0'<! ('3,-0! Q! (+(! I'34<'(! 4A4<341!

<4F<4(415-5,I,6-6!F'0R5,3-!Q!-6.,1,(5<-5,I-8!!

m*-(!D+4154(!F<,I-6-(!1'!F4<5414341!-0!3'.F04A'!-6.,1,(5<-5,I'!F'0R5,3'!640!E(5-6'M!'!F'<!0'!

.41'(! (+(! -F'<54(! ,1D'<.-5,I'(! 1'! -6.,541! 40! F<,13,F,'! 64! <4F<4(415-5,I,6-6M! (,1'! 41!.46,6-! 64! (R!

.,(.-m!Y$,I-6414,<-M!`chb!%!gZ\8!

E1! '5<-(! F-0-K<-(M! 0-(! D+4154(! F<,I-6-(! ('1! 0-(! F4<('1-(! 3'.+14(! Q! 3'<<,4154(! Q! 5'6-(! 0-(!

'<C-1,L-3,'14(! J+4! 3'1D'<.-1! 0-! 641'.,1-6-! ('3,46-6! 3,I,0%! 3'04C,'(! F<'D4(,'1-04(M! (,16,3-5'(M!

-('3,-3,'14(M!30+K4(M!0-(!#>^M!4538!

'

/7C5J:'85'97@'FB5CI5@=>'

!

*-!3-0,6-6!64!0-!1'5,3,-!64F4164!41!C<-1!.46,6-!1'!(;0'!64!0-!D+4154!(,1'!64!0-!<40-3,;1!J+4!40!

<4F'<54<'! 4(5-K04L3-! 3'1! 400-8! _+Q! F'3-(! I434(! 0-! D+4154! 4(! +1! 4154! 64(,154<4(-6'! Q! 5'5-0.4154!

,.F-<3,-0!F'<!0'!J+4!40!<4F'<54<'!64K4!,15415-<!3'1'34<0-!-!D'16'M!I-0'<-<!(+(!5416413,-(!Q!(+(!F+15'(!

64!I,(5-8!!



! h!
24(64! 4(5-! F4<(F435,I-M! 40! 4(34F5,3,(.'! <4(+05-! +1-! I,<5+6! 41! 40! <4F'<54<'! J+,41! 64K4!

,6415,D,3-<!0'(!.'5,I'(!J+4!5,414!0-!D+4154!F-<-!6,I+0C-<!0-!,1D'<.-3,;1!41!3+4(5,;1M!F+4(!400'(!04!6-<N1!

,16,3,'(!64!3+N1!I4<-L!4(!)(5-8!

=1-!1'5,3,-!F+464!1-34<!64!0'(!6-5'(!'K541,6'(!41!+1-!D+4154M!F4<'!-154(!64!F+K0,3-<0-!(4!64K4!

3'1(+05-<!3'1!'5<-(M!.,415<-(!.N(!,1D'<.-3,;1!(4!'K541C-!40!F<'6+35'!D,1-0!(4<N!.N(!(;0,6'!Q!I4<-L8!

Y$-Q!W440M!`chb!%![h\!

/4CG1!_-<e!7,(H.-1M!0-!5-<4-!D+16-.415-0!64!+1!<4F'<54<'!4(!J+4!(+(!1'5,3,-(!1'!3'1(,C141!

6-5'(! D,35,3,'(! 1,! +1,0-54<-04(8!9+-16'! 40! <4F'<54<'! 'K5,414! +1-! ,1D'<.-3,;1! ! 0'! (,C+,4154! J+4! 64K4!

H-34<!4(!3'.F<'K-<0-8!"-<-!H-34<!4(5'!F+464!'!1'!4D435+-<!+1-!,1I4(5,C-3,;18!

7,(H.-1! (4S-0-! J+4! 0'(! <4F'<54<'(! 5,41641! -! 3'1(,64<-<! 3'.'! ,1D'<.-3,'14(! J+4! 1'! 1434(,5-1!

3'.F<'K-3,;1! 0'(! 6'3+.415'(! 3'1541,6'(! 41! -<3H,I'(! 'D,3,-04(! Q! 0-(! 6430-<-3,'14(! 'D,3,-04(! 64! 0'(!

D+13,'1-<,'(M!4(!643,<!0-(!1'5,D,3-3,'14(!K+<'3<N5,3-(8!

E(54!-+5'<!F<43,(-!J+4!(,!K,41!1'!5'6-(!0-(!1'5,D,3-3,'14(!K+<'3<N5,3-(!('1!3'1(,64<-6-(!D,404(!

-! 0'(! H43H'(M! 1'! H-Q! 1,1C+1-! J+4! 3+.F0-! 3'1! 4(5-! 3-<-354<R(5,3-! Q! (4! H-Q-! F<'6+3,6'! 64! D'<.-!1'!

K+<'3<N5,3-8!

24! '5<'! 0-6'M! 0'(! <4F'<54<'(! -! .41+6'! (4! 4154<-1! 64! 3'(-(! J+4! (-K41! 3,4<5-(M! F4<'! 1'! 0-(!

F+K0,3-1! (,! F'<! 6,D4<4154(! <-L'14(! 4('(! 6-5'(! H-<R-1! -F-<434<! -! (+! 1'5-! 3'.'! 5416413,'(-8! "'<! 0'!

C414<-0!4(5'!'3+<<4!3+-16'!0-(!D+4154(!1'!('1!K+<'3<N5,3-(M!F+4(!('1!I,(5-(!F'<!0'(!<4(F'1(-K04(!64!0'(!

.46,'(!Q!F'<!40!FGK0,3'!3'.'!F'3'!3'1D,-K04(8!

EU,(54! 5-.K,)1! +1-! 5416413,-! -! 3'1(,64<-<! 3'.'! 'F,1,'14(! F4<('1-04(! 640! <4F'<54<'! 0'(!

-1N0,(,(!J+4!H-34!)(54!('K<4!0-!!K-(4!64!0-!,1D'<.-3,;1!3'1!0-!J+4!3+415-8!?!.41+6'!0-!m('0+3,;1m!4(5N!

41!413'15<-<!-!+1!F4<('1-A4!J+4!F,41(4! ,C+-0!J+4!40!F4<,'6,(5-M!-(R!(+(!3'130+(,'14(!Q-!1'!-F-<4341!

3'.'!(+Q-(M!(,1'!3'.'!0-!'F,1,;1!64!+1-!D+4154!-6,3,'1-08!

T!4(!J+4! (4CG1!7,(H.-1!40! 3<,54<,'!64! D-35,3,6-6!J+4!'F4<-! 40!F4<,'6,(5-! (4!F+464!41+13,-<!

3'.'%! -0C'! 4(! -(R! F'<J+4! -0C+,41! 0'! 6,348! m*'(! H'.K<4(! 64! F<41(-! 5'.-1! (+(! nH43H'(n! 64! 0-(!

1'5,D,3-3,'14(! 64! '5<-(! F4<('1-(mM! F<N35,3-.4154! 1+13-! -35G-1! 3'.'! 3,415RD,3'(! ('3,-04(! Q! <-<-! I4L!

3'.'!645435,I4(!<4+1,416'!F<+4K-(!.-54<,-04(!'!('.45,416'!-!I4<,D,3-3,;1!0'(!6-5'(!J+4!H-1!'K541,6'8!

*'! J+4! H-341! 0'(! <4F'<54<'(! 4(! 3'1I4<(-<! 3'1! 0-! C4154M! ,130+,6'(! 0'(! 3,415RD,3'(! Q! 0'(! 645435,I4(M! Q!

3'1(,64<-1!(+(!<40-5'(!3'.'!H43H'(8!Y7,(H.-1M!`chZ!%!cc@`ZX\!

*-!30-I4!4(5N!415'134(!41!3+-1!3'1D,-K04!4(!0-!D+4154M!F+4(5'!J+4!1'!(4!K+(3-<N!3'.F<'K-<!0'!

J+4!)(5-!('(5,4148!*-!.-Q'<R-!64!<4F'<54<'(!3<44M!-!I434(!,13'1(3,4154.4154M!J+4!0-(!D+4154(!FGK0,3-(!

('1!0-(!.N(!3'1D,-K04(8!

*'! -D,<.-6'! 41! 0'(! FN<<-D'(! -154<,'<4(! F'<! 7,(H.-1! (4! K-(-1! 41! ,1I4(5,C-3,'14(! 4.FR<,3-(!

<4-0,L-6-(!41!E(5-6'(!=1,6'(f!(,1!4.K-<C'M!+1-!,1I4(5,C-3,;1!J+4!H,3,.'(!40!-S'!XZZZ!41!?<4J+,F-M!

64.+4(5<-!J+4!0-(!5416413,-(!64(3<,5-(!('1!-J+R!.+3H'!.N(!F<'1+13,-6-(8!



! c!
"-<-!6454<.,1-<!0-!<40-3,;1!64!0'(!.46,'(!64!3'.+1,3-3,;1!3'1!0-!('3,46-6!3,I,0!41!?<4J+,F-!

(4!5<-K-A;!5'6'!40!-S'!`ccc!3'1!0'(!5,5+0-<4(!64!0'(!6,-<,'(!O?<4J+,F-!-0!2R-P!Q!O9'<<4'P8!E(5'(!D+4<'1!

-0C+1'(!64!0'(!<4(+05-6'(%'

'

(-*,!$K'-$&"(!,!'&"#"+'.'+,'3%()-,',%(20"3(L,'

+7@'MB5CI5@=>'

!

EU,(54!+1-!30-<-!5416413,-!41!F<,I,04C,-<!0-(!O7+4154(!4(5-5-04(P!Yg`Mdi\M!F'<!413,.-!64!+1-!

.+Q!6)K,0!F<4(413,-!64!0-!('3,46-6!3,I,0!3'.'!D+4154!64!,1D'<.-3,;1!Y`dMdi\8!

E0!F'<3415-A4!64!1'5,3,-(!41!40!J+4!0'(!6,-<,'(!<43+<<,4<'1!5-15'!-!+1-!O7+4154!4(5-5-0P!3'.'!-!

+1-!64!0-!('3,46-6!3,I,0!4(!-G1!.N(!<46+3,6'M!-!F41-(!bMdi8!

E(5'!J+,4<4!643,<!J+4!4U,(54!+1-!D+4<54!5416413,-!-!3'1(,64<-<!3'.'!.N(!,.F'<5-154(!0'(!6-5'(!

J+4!F<'I,4141!64!0-!4(D4<-!4(5-5-0!J+4!0'(!J+4!I,4141!64!0-!('3,46-6!3,I,08!#!J+4!41!5'6'!3-('M!-154!+1!

H43H'!1'5,3,-K04M! 0'(!<4F'<54<'(!3'1(,64<-1!J+4!0-(!3'<F'<-3,'14(!4(5-5-04(!5,4141!.N(!J+4!643,<!J+4!

0-(!64!0-!('3,46-6!3,I,08!

! /,1! 4.K-<C'M! H-Q! J+4! 1'5-<! J+4! -0! bMdi! 64! 0-(! 1'5,3,-(! J+4! H-1! 541,6'! 3'.'! D+4154(! -!

'<C-1,L-3,'14(!4(5-5-04(!Q!64!0-!('3,46-6!3,I,0!H-Q!J+4!(+.-<04!+1!gi!41!40!J+4!3'.'!3'15<-F4('!640!

E(5-6'!(4!H-!3'1(+05-6'!-!3,+6-6-1'(!Q!+1!`MXi!41!40!J+4!6,3H'!F-F40!H-!(,6'!A+C-6'!F'<!40!.,(.'!

<4F'<54<'8!E0!<4(+05-6'M!1'!'K(5-154M!1'!4(!-0415-6'<%!-F41-(!`]M[i!3'15<-!+1![]MXi!41!J+4!40!E(5-6'!

4(!40!G1,3'!J+4!6-!(+!I4<(,;1!-34<3-!640!H43H'!1'5,3,-K04!640!J+4!(4!5<-548!

'

(9'NAO;I:=>'

!

! "-<-! -1-0,L-<! 4(54! R54.! H-Q! J+4! 5414<! F<4(4154(! 0'(! <4(+05-6'(! -154<,'<4(! 3'1! 40! D,1! 64!

F4<3-5-<1'(! 64! +1! 64(D-34! J+4! (4! H-<N! .+3H'! .N(! 4I,64154! 3+-16'! 3<+34.'(! 0-(! I-<,-K04(!

3'<<4(F'16,4154(8!

o*'(!H43H'(!1'5,3,-K04(!J+4!.4<43,4<'1!40!5,5+0-<!F<,13,F-0!,.F0,3-<'1!41!+1-!F<,.4<-!,1(5-13,-!Q!64!

D'<.-!6,<435-!-!4(5-.415'(!640!E(5-6'M!64!0-!('3,46-6!3,I,0M!'!64!-.K'(p!

! >'! 4(! 40! Oq.K,5'! 4(5-5-0P! 40! J+4! '3+F-! 40! F<,.4<! 0+C-<M! (,1'! 0-! ('3,46-6! 3,I,0! 3'1! ddMXiM!

(,C+,)16'04!0'(!3-('(!41!0'(!J+4!-.K-(!4(D4<-(!(4!I41!,.F0,3-6-(!Y][Mhi\8!

! E(5'(!6-5'(!1'(!6-1!0-!,.F<4(,;1!64!J+4!4U,(54!+1-!F<4D4<413,-!F'<!0'(!-(+15'(!J+4!41!F<,.4<-!

,1(5-13,-!Q!64!D'<.-!6,<435-!,.F0,3-1!-!0-!('3,46-6!3,I,08!/,1!4.K-<C'M!3'.'!H4.'(!I,(5'!-154(M!F-<-!

6'3+.415-<(4!('K<4!4(5'(! 54.-(!<43+<<41!-!O7+4154(!4(5-5-04(P8!*-!('3,46-6!3,I,0!4(! 04R6-!64(64!Q!-!

5<-I)(!640!E(5-6'8!

'



! `Z!
+:@'*;G:@'85'):I;4;7=>'

!

! *-! '.1,F<4(413,-! 4(5-5-0! 5-.K,)1! (4! 64A-! (415,<! 41! 0-! I-<,-K04! OW,F'! 64!>'5,3,-PM! F+4(! 0-(!

O$4D4<,6-(! -! -33,'14(! 64! C'K,4<1'P! -03-1L-1! +1! 3'15+164154! dXM`i8! *4! (,C+41! .+Q! 645<N(! 0-(!

O"'0,3,-04(P!Q!0-(!O"'0R5,3-(P!3'1!X[i!Q!cMbi!<4(F435,I-.41548!

! E(!643,<M!J+4! 5-.K,)1!F'<! 0'(!OW,F'(!64!>'5,3,-P!(4!F+464!3'1D,<.-<!40!F-F40!F<46'.,1-154!

J+4! A+4C-! 40! E(5-6'! 3'.'! C414<-6'<! 64! ,1D'<.-3,;1M! Q-! J+4! 5-15'! 0-(! 1'5,3,-(! O$4D4<,6-(! -! 0-(!

-33,'14(!64!C'K,4<1'PM! 0-(!O"'0R5,3-(P!Q! 0-(!O"'0,3,-04(P! 04!-5-S41!3-(,! (,4.F<4!64!.-14<-!6,<435-!Q!

('1!4(5-(!54.N5,3-(!0-(!3'1(,64<-6-(!3'.'!0-(!.N(!,.F'<5-154(8!

'

NAO;I:'?'MB5CI5=>'

!

! T-!(4!H-!6,3H'!J+4!40!Oq.K,5'P!H-34!-0+(,;1!-!0'(!4154(!J+4!(4!I41!,.F0,3-6'(!6,<435-.4154!

41! 40! H43H'! 1'5,3,-K04! 41! 40!.'.415'! 64! (+! -3-43,.,415'8! "'<! 5-15'M! K-(5-! 40! (415,6'! 3'.G1! F-<-!

4154164<! J+4! 5'6'(! 4('(! 4154(! 64K41! (4<! 3'1(+05-6'(! 3'.'! D+4154! 64! ,1D'<.-3,;1! F'<! 40! <4F'<54<'!

413-<C-6'!64!3+K<,<!6,3H-!1'5,3,-8!

! E1! <4-0,6-6M! 4(!6,DR3,0! 413'15<-<! -0CG1!H43H'!41! 40! J+4!1'! (4!F+46-!4(5-K0434<!+1-! <40-3,;1!

5-15'!3'1!0-!('3,46-6!3,I,0!3'.'!3'1!40!E(5-6'M!F'<!0'!J+4!54;<,3-.4154!5'6-(!0-(!1'5,3,-(!F'6<R-1M!Q!

-3-('! 64K4<R-1M! 4(5-<! 3'1(5<+,6-(! ('K<4! 0-(! ,1D'<.-3,'14(M! 'F,1,'14(M! (+C4<413,-(M! 4538! I4<5,6-(! F'<!

,1(5,5+3,'14(!64!-.K-(!4(D4<-(8!

! "4<'M!3'.'!(4!I4<N!-!3'15,1+-3,;1M!4('!1'!'3+<<4!1,!F-<-!0'(!3-('(!.N(!4I,64154(8!

! E0! E(5-6'! (4! 3'1(5,5+Q4! 41! O7+4154P! F-<-! 0'(! -(+15'(! J+4! 6,<435-.4154! 04! 3'.F4541M! Q! 64!

-J+400'(!J+4!41!+1-!F<,.4<-!,1(5-13,-!,.F0,3-1!(;0'!-!0-!('3,46-6!3,I,08!

! "'64.'(!643,<!J+4!0-(!O7+4154(!4(5-5-04(P!5,4141!+1-!C<-1!F<4(413,-!41!5'6'(!0'(!Oq.K,5'(PM!

F4145<-16'! 3'1! (+.-! D-3,0,6-6! 41! 40! 4(F-3,'! 64! 0-! ('3,46-6! 3,I,08! "'<! 40! 3'15<-<,'M! 0-(! O7+4154(P!

3'<<4(F'16,4154(!-!4(5-!G05,.-!1'!0'C<-1!F<4(413,-!F<46'.,1-154!41!1,1CG1!Oq.K,5'P!Q!(+!3-F-3,6-6!

64!,13+<(,;1!41!0-!4(D4<-!4(5-5-0!4(!(+.-.4154!0,.,5-6-%![Mbi8!

E(5'(!6-5'(!Q!'5<'(!J+4!F'<!.'5,I'!64!4(F-3,'!1'!,130+,.'(!F4<.,5,4<'1!004C-<!-!3'130+(,'14(!

3'.'!J+4%!k\!40!E(5-6'!'3+F-!+1!0+C-<!.+3H'!.N(!F<4F'164<-154!J+4!0-!('3,46-6!3,I,0!3'.'!D+4154!64!

,1D'<.-3,;18! kk\!EU,(54!+1-!F<4D4<413,-!F'<! 0'(!-(+15'(!J+4!41!F<,.4<-! ,1(5-13,-!Q!64!D'<.-!6,<435-!

,.F0,3-1! -! 0-! ('3,46-6! 3,I,0f! F4<'! F-<-! 6'3+.415-<(4! ('K<4! 4(5'(! 54.-(! (4! <43+<<4! -! O7+4154(!

4(5-5-04(P8!kkk\!*-(!1'5,3,-(!O$4D4<,6-(!-!0-(!-33,'14(!64!C'K,4<1'PM! 0-(!O"'0R5,3-(P!Q!0-(!O"'0,3,-04(P!

('1! 0-(! J+4! .N(! -F-<4341! Q! 41! 400-(! (,4.F<4! A+4C-! +1! F-F40! F<46'.,1-154! 40! E(5-6'! D<4154! -! 0-!

('3,46-6! 3,I,08! kl\! *-(! O7+4154(! 4(5-5-04(P! 5,4141! +1-! C<-1! F<4(413,-! 41! 5'6'(! 0'(! Oq.K,5'(PM!

F4145<-16'! 3'1! (+.-! D-3,0,6-6! 41! 40! 4(F-3,'! 64! 0-! ('3,46-6! 3,I,0f! 3'15<-<,-.4154M! 0-(! O7+4154(P!



! ``!
3'<<4(F'16,4154(! -! 0-! ('3,46-6! 3,I,0! 1'! 0'C<-1! F<4(413,-! F<46'.,1-154! 41! 1,1CG1! Oq.K,5'P! Q! (+!

3-F-3,6-6! 64! ,13+<(,;1! 41! 0-! 4(D4<-! 4(5-5-0! 4(!.R1,.-8!l\!9-(,! 0-!.,5-6! 64! 0'! J+4! F-<-! 0'(! 6,-<,'(!

(+3464!41!40!Oq.K,5'!('3,46-6!3,I,0P!5,414!J+4!I4<!3'1!0'!O"'0,3,-0Pf! 0-(!1'5,3,-(!O"'0R5,3-(PM!F'<!40!

3'15<-<,'M!1'!<4F<4(415-1!.-Q'<!F'<3415-A4!41!40!Oq.K,5'!('3,46-6!3,I,0Pf!0-!O"'0R5,3-P!F-<-!40!E(5-6'M!

Q!0'!O"'0,3,-0P!F-<-!0-!('3,46-6!3,I,08!lk\!E1!0'(!54.-(!J+4!('1!64!,154<)(!F-<-!3-6-!6,-<,'!0-!.-Q'<!

F-<5,3,F-3,;1! I,414! 64! 0-(! O7+4154(! 4(5-5-04(Pf! 4(! F'<! 4(4! 0-6'! 6'164! 4(5N1! 0-(! 3',13,6413,-(f! 0-(!

6,D4<413,-(!<4(,641!(;0'!41!0'(!54.-(!J+4!F<,I,04C,-!3-6-!.-5+5,1'M!1'!41!0-!.-14<-!64!-K'<6-<0'(8!

"4<'M!1'!1'(!64541C-.'(!41!40!3;.'M! ,16-C+4.'(! 5-.K,)1!41! 0-(!3-+(-(!Q!41! 0-(!3'1(43+413,-(!64!

4(5-!(,5+-3,;18!

!

+7@'47B@7@'

'

*-!(,5+-3,;1!64(3<,5-M!(,1!6+6-!F+464!64K4<(4!-!3'.F04A-(!3-+(-(!+K,3-6-(!41!0-(!F-<5,3+0-<4(!

<40-3,'14(!J+4!(4!6-1!415<4!40!E(5-6'!Q!0-!('3,46-6!3,I,0!41!1+4(5<'!F-R(M!F4<'!4U,(541!'5<'(!D-35'<4(!

6,<435'(!J+4! 5-.K,)1! 0-!4UF0,3-1!Q!J+4!F+4641!(4<!.'6,D,3-6'(!3'1!<40-5,I-!D-3,0,6-6%!40!(,(54.-!64!

<43'0433,;1! 64! 0-! ,1D'<.-3,;1M! Q! 0-! -35,5+6! 64! 0-(! '<C-1,L-3,'14(! 64! 0-! ('3,46-6! 3,I,0! D<4154! -! 0'(!

.46,'(!64!3'.+1,3-3,;18!

E0! (,(54.-! 64! <43'0433,;1! 64! 0-! ,1D'<.-3,;1M! '! 40! F<'34('! 64! D-K<,3-3,;1! 64! 0-(! 1'5-(!

F4<,'6R(5,3-(! (4! ,1,3,-! 41! 0-!.4(-! 640! &4D4!64! k1D'<.-3,'14(M! )0! K-(N16'(4! 41! (+! 4UF4<,413,-M! 41! (+!

'0D-5'! F4<,'6R(5,3'! Q! 41! 5'6-! 0-! ,1D'<.-3,;1! J+4! <4G14! 64! 0-(! 1'5-(! 64! F<41(-M! 64! 0'(! 1'5,3,-<,'(!

<-6,-04(!Q!5404I,(,I'(!Q!H-(5-!64!0-!F+K0,3-6-!41!0'(!.46,'(!64!0-!3'.F45413,-M!40-K'<-!+1!3+-6<'!64!

3'.,(,'14(8!

! E1! 4(54! 3+-6<'! (4! -(,C1-! -! 3-6-! <4F'<54<'! +1! 3'1A+15'! 64! H43H'(! 1'5,3,'('(! ('K<4! 0'(! J+4!

D,1-0.4154! 5416<N! J+4! <46-35-<! (416-(! 1'5-(8! ?! .41+6'M! 40! 3+-6<'! 3'15,414! ,16,3-3,'14(! ('K<4! 40!

N1C+0'!3'1!40!J+4!(4!64K41!-K'<6-<!0'(!(+34('(!41!3+4(5,;18!

! ?J+R! (4! F<4(415-1! 0'(! F<,.4<'(! F<'K04.-(8! *-(! 4U,C413,-(! 640! 3+-6<'! 64! 3'.,(,'14(! ('1!

K-(5-154!F'K<4(!Q!4(5'!1'!(;0'!F'<!0-!O<4(,C1-3,;1P!640!&4D4!64!k1D'<.-3,'14(M!(,1'!F'<!I-<,-(!<-L'14(!

J+4!.413,'1-<)!41(4C+,6-8!

E0!1G.4<'!64!1'5-(!J+4!64K4<N!<46-35-<!6+<-154!40!6R-!3-6-!<4F'<54<'!<4(+05-<R-!4U34(,I'!(,!(4!

J+,(,4<-!F<'D+16,L-<!41!3-6-!54.-8!

>'!4U,(54!+1-!6,I,(,;1!('3,-0!640!5<-K-A'!('K<4!0-!K-(4!64!0-!4(F43,-0,L-3,;1M!(,1'!64!-3+4<6'!-!

+1-!6,(5<,K+3,;1!64!D+4154(8!?(RM!H-K<N!J+,41!(4!646,J+4!-!K+(3-<!,1D'<.-3,;1!41!40!9'134A'M!J+,41!41!

0-! 9'<54! 64! &+(5,3,-M! J+,41! 41! 0-(! 3'.,(-<R-(M! J+,41! 41! 40! 9'1(4A'! W<-1(,5'<,'! 64! ?6.,1,(5<-3,;1!

$4C,'1-0M!4538!/4!5<-5-!640!(,(54.-!64!N.K,5'(!1'5,3,-04(8!r(5'(!('1!4(3'C,6'(!F'<!0'(!6,<435'<4(!64!0'(!

.46,'(! 64! 3'.+1,3-3,;1! 41! K-(4! -! 3+N15-! ,1D'<.-3,;1! ('1! 3-F-34(! 64! 6-<M! Q! 41! 0-! -35+-0,6-6! 0'(!



! `X!
F4<,'6,(5-(!F4<3,K41!-!0-(!,1(5,5+3,'14(!4(5-5-04(!3'.'!F<'6+35'<-(!F4<.-14154(!64!H43H'(!1'5,3,-K04(M!

.,415<-(!J+4!0-(!64!0-!('3,46-6!3,I,0!-F-<4341!3'.'!F'3'!-5<-35,I-(!-!4(4!<4(F435'8!

E0!1,I40!<4.+14<-5,I'!64!0'(!<4F'<54<'(!J+4!41!F<'.46,'!K'<64-!0'(!s!hbMZZ!.41(+-04(!Q!J+4!

F'<!0'!C414<-0!<43,K41!(+(!<4.+14<-3,'14(!3'1!I-<,-(!(4.-1-(!64!-5<-('88!

*,.,5-3,'14(!.-54<,-04(!3'.'!<4(5<,33,'14(!41!40!+('!64! 0-!+1,6-6!.;I,0!Q!640! 540)D'1'!J+4!

F<'I'3-1!D,1-0.4154!J+4!5'6-!0-!,1D'<.-3,;1!(4-!'K541,6-!64!+1-!('0-!D+41548!

"4<'! (,C-.'(! -1-0,L-16'! 40! F<'34('8!=1-! I4L! 3'1! 40! 3+-6<'! 64! 3'.,(,'14(! 41! 0-!.-1'M! 0'(!

<4F'<54<'(!(-041!-!K+(3-<!0-!,1D'<.-3,;1!J+4!04(!H-1!('0,3,5-6'8!

E(! D<43+4154M! J+4! 3+-16'! <4C<4(-1! -0! F4<,;6,3'! 0-! ,1D'<.-3,;1! 3'1! 0-! J+4! 3+415-1! 1'! (4!

F-<4L3-! .+3H'! -! 0-! 4U,C,6-! 41! 40! 3+-6<'! 64! 3'.,(,'14(M! Q! 4(! J+4! 0-(! F<4I,(,'14(! 640! &4D4! 64!

k1D'<.-3,'14(! 1'! (,4.F<4! (4! 3+.F041! Q! 0'(! H43H'(! ,14(F4<-6'(! ('1! +1-! 3'1(5-1548!T! 4(5'(! (+4041!

3'1(5,5+,<(4M!F<43,(-.4154M!41!0-(!F<,13,F-04(!1'5,3,-(8!

#5<'!F<'K04.-!4(!J+4!40!5<-K-A'!64!<46-33,;1M!(4!41D<415-M!541,416'!3'.'!G1,3'(!<43+<('(!0-(!

-1'5-3,'14(! H43H-(M! '! 0'(! 3-((4554(! J+4! 3'15,4141! 0-(! 415<4I,(5-(8! E1! .+Q! 3'15-6-(! '3-(,'14(! (4!

<43+<<4!-!-<3H,I'(M!-!3'1I4<(-3,'14(!3'1!4UF4<5'(!'!-!0-!0435+<-!64!0,K<'(!Q!<4I,(5-(!4(F43,-0,L-6-(8!

9'.'!(4!I4!0-(!3-<-354<R(5,3-(!,15<R1(43-(!64!4(54!F-<5,3+0-<!F<'34('!64!D-K<,3-3,;1!64!0-!1'5-!

F4<,'6R(5,3-!J+4!H4!<4(4S-6'!4(5N1!04A'(!64!3'15<,K+,<!-!5'.-<!-!0-!('3,46-6!3,I,0!3'.'!+1-!,.F'<5-154!

D+4154!64!,1D'<.-3,;1f!Q!41!40!3-('!J+4!-0CG1!<4F'<54<'M!F-<-!+1!3-('!4(F43RD,3'M!0'!I,4<-!-(RM!4U,(541!

+1!3'1A+15'!64!0,.,5-3,'14(!.-54<,-04(!J+4!H-<R-1!F'3'!F<'K-K04!J+4!D,1-0.4154!-0C+1-!'<C-1,L-3,;1!

64!0-!('3,46-6!3,I,0!D+4<-!3'1(+05-6-8!

E1!3+-15'!-!0-!-35,5+6!64!0-!('3,46-6!3,I,0!D<4154!-!0'(!.46,'(!64!3'.+1,3-3,;1M!64K4.'(!5414<!

41!3+415-!J+4%!0-!D+13,;1!,1D'<.-5,I-!4(!0-!J+4!,6415,D,3-!.N(!0-!0-K'<!F4<,'6R(5,3-M!0'!J+4!3'1I,4<54!-!

0'(!H43H'(!1'5,3,-K04(!41!(+!.-54<,-!F<,.-8!E0!0+C-<M!F4<('1-A4M!-3'1543,.,415'!'!3,<3+1(5-13,-!J+4!(4!

3'1I,4<541!41!1'5,3,-!('1!415'134(!0-(!D+4154(!64!,1D'<.-3,;1!-!0-(!3+-04(!-3+6,<N!40!F4<,'6,(5-!F-<-!40!

3+.F0,.,415'!64!(+!5<-K-A'8!

24(64!4(5-!F4<(F435,I-M!5-15'!0-(!,1(5,5+3,'14(!640!E(5-6'!3'.'!0-(!64!0-!('3,46-6!3,I,0!'3+F-1!

+1! <-1C'! (,.,0-<! 41! ,.F'<5-13,-M! 0-! F<,'<,6-6! J+4! (4! 64! -! 3+-0J+,4<-! 64! )(5-(! 64F4164<N! 64! 0-!

1-5+<-04L-!64!0-!,1D'<.-3,;1!J+4!(4-1!3-F-34(!64!F<'6+3,<8!

>'!'K(5-154M! 4(!'K0,C-3,;1!640!F4<,'6,(5-M! F<4(415-<! 5'6-(! 0-(!I4<(,'14(! <40-3,'1-6-(!3'1!+1!

H43H'!1'5,3,-K04M!F-<-!F4<.,5,<!J+4!0'(!0435'<4(!3+41541!3'1!+1-!I,(,;1!3'.F045-!64!0'!(+346,6'8!*'!

3'15<-<,'!F'6<R-!4154164<(4!3'.'!D-05-!64!,.F-<3,-0,6-6M!41!40!.4A'<!64!0'(!3-('(M!Q!.-1,F+0-3,;1!64!

0-!,1D'<.-3,;1!41!40!F4'<!64!400'(8!

/,1! 4.K-<C'M! 41! 0-!F<N35,3-!4U,(541!'5<'(! D-35'<4(!J+4! ,154<I,4141!41!40!.'.415'!41!J+4!40!

<4F'<54<'!(4!6,<,C4!-!+1-!D+4154!64!,1D'<.-3,;18!"-<-!4154164<!4(5'M!4(!1434(-<,'!5414<!41!3+415-!J+4!

0-!643,(,;1!1'!F4<541434!41! ,1,3,'!-0! <4F'<54<'M!(,1'!J+4! 5,414!(+(! ,1,3,'(!41! 0-!F'0R5,3-!46,5'<,-0!640!



! `]!
.46,'M!-!0-!3+-0!(4!3,S4!40!6,<435'<!64!F<41(-M!5-15'!3'.'!(+!A4D4!64!,1D'<.-3,'14(!41!40!.'.415'!64!

40-K'<-<! 40! 3+-6<'! 64! 3'.,(,'14(8! /,1! 4.K-<C'M! 4(! K-(5-154! ,.F<'K-K04! J+4! -0CG1!.46,'! 541C-! 0-!

.-1,D,4(5-!,15413,;1!64!'KI,-<!-!0-!('3,46-6!3,I,0!F'<!,154<4(4(!,64'0;C,3'(!'!F'0R5,3'(M!-0!.41'(!41!0-!

C<-1!.-Q'<R-!64!0-(!1'5,3,-(8!

E0! 3+-6<'! 64! 3'.,(,'14(M! 640! J+4! Q-! H4.'(! H-K0-6'M! 'K46434! -! I-<,'(! 3<,54<,'(M! 415<4! 0'(!

3+-04(! F'64.'(! 3'1(,64<-<%! 40! (4C+,.,415'! 64! -0CG1! (+34('! -154<,'<M! 0-! F<'D+16,L-3,;1! 64! +1! 54.-!

F'0).,3'!'!0-!KG(J+46-!64!1+4I-!,1D'<.-3,;18!E1!4(54!G05,.'!-(F435'M!A+4C-!+1!F-F40!D+16-.415-0!0-!

,15+,3,;1!Q!4UF4<,413,-!64!0'(!F4<,'6,(5-(M!-(R!3'.'!+1!404.415'!-F-<4154.4154!.N(!(413,00'%!0-(!1'5-(!

64! F<41(-! Q! '5<'(! 6'3+.415'(! Q! -35,I,6-64(! J+4! (+4041! -5<-4<! 0-! -5413,;1! 64! 0'(! .46,'(! 64!

3'.+1,3-3,;188!

E(54! 5,F'! 64! D+4154! 64! ,1D'<.-3,;1! (4! 3'1I,4<54! 415'134(M! 41! +1! 3'1(5-154! 14U'! 415<4! 0'(!

.46,'(! F4<,'6R(5,3'(! Q! 0-(! ,1(5,5+3,'14(8! *-! 1'5-(! 64! F<41(-M! 415'134(M! ('1! 40! F<,.4<! F-('8! *'! J+4!

3'<<4(F'164!4(!I4<,D,3-<! 0-! ,1D'<.-3,;1!'D<43,6-!Q! <43'1'34<!41!400-!-0CG1!I-0'<!F4<,'6R(5,3'8!/+404!

(+3464<! J+4! 40! 6'3+.415'! 3'15,414! 6-5'(! 64! ,154<)(! F-<-! +1! FGK0,3'! 0,.,5-6'M! 0'! J+4! <404C-<N! 0-!

,1D'<.-3,;1!-!+1!(4C+16'!F0-1'M!'M!64F416,416'!640!.46,'M!0-!40,.,1-<N!64!0-!46,3,;18!

*-(! ,1(5,5+3,'14(! J+4! 3'1D'<.-1! 0-! ('3,46-6! 3,I,0M! <-<-! I4L! <43+<<41! -! 4(5-! .'6-0,6-6! 64!

D+4154M!F'<!0'!J+4!64(64!+1!,1,3,'!(+!<40-3,;1!3'1!0'(!.46,'(!(4!5'<1-!6,(5-1548!T!3+-16'!0-!+5,0,L-!0-!

.-Q'<R-!64!I434(M!4(!F-<-!,1D'<.-<!-34<3-!64!-0C'!J+4!(;0'!04!,13+.K4!-!(+(!.,4.K<'(8!

24! '5<'! 0-6'M! 0-(! '<C-1,L-3,'14(! 64! 0-! ('3,46-6! 3,I,0M! 41! (+! .-Q'<R-M! 1'! 4(5N1! 0'!

(+D,3,4154.4154!3'1('0,6-6-(!F-<-!J+4!C'341!64!+1!D0+A'!,1541('!64!,1D'<.-3,;1M!0'!J+4!,.F0,3-!J+4!

I,(,5-<0-(! 3'1(5,5+Q4! +1! <,4(C'! 64! <4C<4(-<! 3'1! 0-(!.-1'(! I-3R-(8!$,4(C'! J+4! F'<! 0-(! 0,.,5-3,'14(! Q!

4U,C413,-(!64(3<,5-(!FN<<-D'(!-<<,K-M!0'(!<4F'<54<'(!1'!4(5N1!41!3'16,3,'14(!64!-(+.,<8!

?64.N(!1+4(5<-! ('3,46-6!4(5N!'<C-1,L-6-!64! 5-0! D'<.-M!J+4!41! 0-(! ,1(5,5+3,'14(!4(5-5-04(!1'!

(;0'!413'15<-.'(! ,1D'<.-3,;1!<4D4<,6-!-!400-(!.,(.-(M!(,1'!64!.+3H-(!'5<-(8!E(!.+Q!F<'K-K04M!J+4!

3+-16'!0'(!.46,'(!6,4<'1!3-K,6-!-!0-!('3,46-6!3,I,0M!(4!H-Q-!5<-5-6'!64!,1D'<.-3,;1!'K541,6-!-!5<-I)(!

64!D+4154(!4(5-5-04(M!'!F'<!0'!.41'(!41!0'(!0'3-04(!64!0-(!,1(5,5+3,'14(!FGK0,3-(8!

!

+7@'4:C@54B5C4;7@'

!

E0! H43H'! 64! J+4! 0'(! <4F'<54<'(! <46-3541! 0-(!1'5,3,-(!K-(-6'(! 41!+1-! ('0-! D+4154! ,.F0,3-!+1!

C<-1! 3'15<'0! F'<! F-<54! 64! )(5-! 3'1! <4(F435'! -0! 54U5'! D,1-0! J+4! (4<N! F+K0,3-6'8! E0! <4F'<54<'! F'6<N!

3-.K,-<!40!'<641!64!0'(!6-5'(!'K541,6'(M!F'6<N!4(5<+35+<-<0'(!64!+1-!D'<.-!6,(5,15-!-!3'.'!0'!H,L'!0-!

D+4154M!F'6<N!3-.K,-<04!40!(415,6'!Q!H-(5-!3'15<-643,<! 0'!J+4!(4!04!6,A'M!F4<'!-G1!-(R! 0-!,1D'<.-3,;1!

F+K0,3-6-!(,C+4!(,416'!0-!J+4!6,'!0-!D+4154M!1'!H-Q!6-5'(!-6,3,'1-04(!'!('1!R1D,.'(8!T!3'.'!H4.'(!

I,(5'M!4(5-(!O5'6'F'64<'(-(P!D+4154(!('1!0-(!4(5-5-04(8!



! `d!
"'<! 5-15'M! ,164F416,4154.4154!64! 0-! 0R14-!F4<,'6R(5,3-!64!0'(!.46,'(!64!3'.+1,3-3,;1M!4(!40!

E(5-6'! J+,41! 3'15<'0-! 0-! ,1D'<.-3,;1! J+4! (4! F+K0,3-M! J+4! 3'1(5,5+Q4! 41! G05,.-! ,1(5-13,-! 0-! -C416-!

('K<4!0-!J+4!(4!.+4I4!0-!'F,1,;1!FGK0,3-8!

E(!643,<!J+4!1'!(;0'!40!E(5-6'!.'1'F'0,L-!0'(!F+15'(!64!I,(5-!F+K0,3-6'(M!(,1'!J+4!5-.K,)1!

643,64!J+4!4(!.'5,I'!64!6,(3+(,;1!41!0-!4(D4<-!FGK0,3-8!E(D4<-!41!0-!J+4!0'(!3,+6-6-1'(!(;0'!F+4641!

,1C<4(-<!3'.'!,16,I,6+'(@0435'<4(!Y5404I,64154(!+!'Q4154(\!Q!4(3-(-!'!1+0-!F'(,K,0,6-6M!F'<!5-15'M!64!

.-1,D4(5-<!D+4<-!640!N.K,5'!D-.,0,-<!(+(!'F,1,'14(!4!,1J+,45+64(8!

E1!4(5-(!3'16,3,'14M!0-!('3,46-6!3,I,0!4(5N!3'1641-6-!-!0-!.+64L!Q!-!0-!34C+4<-8!/+!I'L!4(!0-!640!

E(5-6'M!Q!(+!,.-C41!0-!J+4!64!400-!5,414!40!E(5-6'8!

!
P"P+"$Q%,MR,'

!
?t=^?WWq/M!&+-18!?2$k?>ur>M!?0K4<5'8!
!2E!?*W:?=/M!&-,.48!&k_r>EuM!7)0,U8!
*v"EuM!!/,14(,'!Q!$=tk#M!_-<3,-08! OE(5-6'!Q!/'3,46-6%!$40-3,'14(!!

"40,C<'(-(P8!E6,5'<,-0!24(3'8!*,.-M!`ccZ8!
2E!*?!_?u?M!^'1L-0'! O/'3,46-6!9,I,0!Q!24.'3<-3,-!41!9H,04P8!9+-64<1'(!

64!k1I4(5,C-3,;1!/'3,-0!>w![8!E6,5'<,-0!"=9"8!*,.-M!
XZZZ8!

7k/:_?>M!_-<U8! O*-! D-K<,3-3,;1! 64! 0-! 1'5,3,-P8! E6,3,'14(! W<4(!
W,4.F'(8!t+41'(!?,<4(M!`chZM!

a?:?WWM!7-<,6! O/'3,46-6!9,I,0!Q!^'K4<1-K,0,6-6!24.'3<N5,3-!41!40!
"4<GP8! 9+-64<1'(! 64! k1I4(5,C-3,;1! /'3,-0! >w! `d8!
E6,5'<,-0!"=9"8!*,.-M!XZZZ8!

*E9:>E$M!>'<K4<5! O*-! "'0R5,3-! Q-! 1'! 4(! 0'! J+4! D+4P8! E1! O>+4I-!
/'3,46-6P!>w!`dd8!&+0,'!V!?C'(5'M!`cc[8!

*ExE$#M!l,34154!Q!_?$y>M!9-<0'(! O_-1+-0! 64! "4<,'6,(.'P8! E6,5'<,-0!^<,A-0K'8!_)U,3'!
2878!`ch[8!

_?$Wy>Eu!?*tE$W#/M!&'()!*+,(8! O9+<('!^414<-0!64!$46-33,;1!"4<,'6R(5,3-P8!E6,5'<,-0!
_,5<48!t-<340'1-M!`ch]8!

"E$=uu#WkM!E1<,J+4! OE.4<C413,-M! 24(-<<'00'M! 9<,(,(! Q! $43'1(5<+33,;1!
64! 0-! /'3,46-6! 9,I,0! ?<C415,1-P8! 9+-64<1'(! 64!
k1I4(5,C-3,;1! /'3,-0! >w! X8! E6,5'<,-0! "=9"8! *,.-M!
XZZZ8!

$?t#W>ka#7M!>'<-8!
$k^^k$#uukM!_-<R-!"R-!Q!
W=//kEM!2,-1-8! O*'(!#<C-1,(.'(!k154<1-3,'1-04(!D<4154!-!0-!/'3,46-6!

9,I,0%! *-(! ?C416-(! 41! &+4C'P8! 9+-64<1'(! 64!
k1I4(5,C-3,;1! /'3,-0! >w! `8! E6,5'<,-0! "=9"8! *,.-M!
XZZZ8!

$?T!WEE*M!*4'1-<6!Q!
W?T*#$M!$'18! O/-0-! 64! $46-33,;1P8! E6,3,'14(! ^+4<1,e-8! _)U,3'!

2878!`chb8!
$kl?2E>Ek$?!"8M!$-G08! O"4<,'6,(.'P8! *-! 54'<R-! C414<-0! 64! 0'(! (,(54.-(! Q! 0-!

3,413,-!64!0-!3'.+1,3-3,;18!E6,5'<,-0!W<,00-(M!_)U,3'!
2878!!`chb8!



! `b!
$#_E$#M!_-+<,3,'! O"-LM! $4D'<.-(! Q! 9-.K,'(! 41! 0-! /'3,46-6! 9,I,0!

9'0'.K,-1-P8! 9+-64<1'(! 64! k1I4(5,C-3,;1! /'3,-08!
E6,5'<,-0!"=9"!>w!`Z8!*,.-M!XZZZ8!

uEt?**#/!u8ME<0Q8! OW4'<R-!C414<-0!640!F4<,'6,(.'!43'1;.,3'P8!E6,5'<,-0!
98k828!?<4J+,F-8!`ccb8!


